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	Groom’s parents pay for the rehearsal dinner.

Bride’s parents pay for the rest of the wedding.

Friends will hold wedding shower parties and give gifts to the couple to help them start their household.

The couple often already owns 1 or 2 cars.
	You pay into a retirement plan through your jobs.  This continues as long as the couple is working.  
	Age 25-30
	You get married
	Groom’s parents pay for the wedding.  
	

	“Down” payment of about $10,000 followed by monthly payments of about $2,000 for the next 30 years.  The parent of either of the bride or groom may help with the “down” payment.  The couple will make the monthly payments.  The parents may help with some of the furniture expenses, but the couple will pay most of the cost.  
	You save a little money, but often it goes toward furniture and newer cars.
	
	You Buy a house
	Groom’s parents pay for as much of the house as they can afford.

Bride’s parents pay for as much of the furniture and a car as they can afford.  
	You are able to save money because their parents paid for much of the house.  

	The parents will help if they can, but the loans are the responsibility of the couple.  The couple may not have any loans.  
	If the loans are high, the couple will not be able to save much money.
	
	You Pay college loans
	Unlikely to have loans.
	

	Parents may help buy baby equipment, but often the couple pays for the equipment.

Friends will hold baby shower parties which are like wedding showers, but the presents are items for the new baby.  
	You have 
	
	You have a Child/

children
	
	

	The couple pays for this.  The value of their old house is the “down” payment.  The monthly payment is likely to be higher.  The couple will make payments for the next 30 years.  
	You save money to pay for your child’s college.
	Age 30-45
	You trade old home for a newer/

larger one
	??
	Savings should be high because spending is low

	The couple pays for this.
	
	
	Replace cars
	You pay for this.  
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	The couple pay what they can afford, their children pay what they can and borrow the rest.  College costs $15,000-$25,000 per year.  A child working part time during the school year and in the summer should be able to earn $8,000.
	Much of the money that you saved is spent for child’s college.  After college is paid for savings can be large.
	Age 45-50
	Child/

Children go to college
	Are college expenses lower in China because the government pays for much of the cost?
	Some of the savings go to pay for a child to go to college.  

	If your son is being married, you pay for the rehearsal dinner.

If your daughter is being married, you pay for the rest of the wedding.

Your child’s friends will hold wedding shower parties and give gifts to your children to help them start their household.

The children often already own 1 or 2 cars.
	You spend some of your savings on the wedding.
	Age 55-60
	Your Child/

Children get married.
	If your son is being married, you pay for the wedding.  
	You spend some of your savings.  

	You may help with the “down” payment, but most of the cost is paid by your children.
	Savings should be high because your expenses are low and income is high.
	
	Your children buy a house
	If it’s your son, you pay for much of the cost of the house.  

If it’s your daughter, you pay for much of the furniture and maybe a car.  
	You spend a lot of your savings.  

	You may help your children with some of the expenses, but not much.  Most of the costs are paid by your children.  
	
	
	Your children have grand-children
	You may retire to help with the grandchildren.  
	If you retire, your savings are not great.  

	You receive money from the government (Social Security).  This is not a lot maybe $1,000 per month.  You receive money from your employer, perhaps 50% of what you earned while you were working.    
	You spend some of your savings to pay for your retirement, but often not a lot.  
	Age 65
	You retire

	You receive money from the government and from your employer.  How much???

Your children may give you money to help you live.  
	You are spending some of your savings to pay for your retirement.


